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THE COMPANIES ACT 1985 (as aandddi

COMPANY LIMITED BY SHARES

MEMORANDUM OF AssocﬂAqu)N
-of -

ST JAMES PARK (LONG DITTON) ESTATE COMPANY LIMITED
/

The Company's name is ST JAMES PARK (LONG DITTON]; ESTATE COMPANY LIMITED.

The Company's registered office is to be situated in England and \lalc: g

The Company's objects are:-. !

(a)()

(a)(ii)

(b)

(c)

(d)

On behalf of the owners and occupiers of the dwellinghouses and flats at St James Park, Long
Ditton, Surrey ("the Estate”) to undertake the management{ administration. repair, renewal.
decoration, cleaning, ownership, maintenance and up keep of the Estate Manager’s Land as
defined in the transfers and leases to be made or grantcg by the owner of the Estate to the
members of the Company and in connection therewith {o engage and employ such servants,
agents, builders, engineers and o‘ther persons and to pay the rates taxes and all other outgoings in
relation to the areas of the Estate to be managed by the|Company and to keep the Estate insured
and pay all premiums in-respect thereof.

To carry on the business of proprietors and managers af dwellinghouses, flats. services, suites,
maisonettes, chambers, hotels, houses. offices and other accommodation and to let the same on
lease or agreement or otherwise and either furnished or unfurnished.

To carry on, directly or indirectly, any other trade, business or commercial activity whatsoever
and to carry on business as merchants generally. '

To do anything whatsoever which may be considered q'xpe ient to enhance the value of or render
profitable any of the property, rights. business or acnwue of the Company for the time being or
to facilitate the attainment of any other of the objects of the Company herein stated or the
business of the Company generally or in any respect and tq do all such things as are incidental or
conducive to the carrying on of any trade or business by it

To acquire by any means and in any manner whatsoever arly property or asset of any kind
whatever and any rights. privileges and interests of any kind in or over any form of property o

asset. ;
|



(e).”

(0

(8)

(h)

(i)

)

(k)

To subscribe for. take. underwrite. place, purchase or #q re by any means whatsoever and 1o
hold and deal with in any manner any shares (whether fully or partly paid) stock. debentures,
debenture stock. bonds. obligations or other securities in or of any other body corporate,
undertaking, government or authority whatsoever. and to e any of the same to be vested in
or held by nominees or a nominee for and on behalf of the Company and (subject always to the

legal restrictions and requirements for the time being appli¢able) to purchase any shares or other
securities of the Company.

To purchase or acquire by exchange or otherwise and ;)a undertake all or any part of the
goodwill. business. undertaking, property, assets and liabilities of any person or persons and to
conduct and to develop or wind up and liquidate such busifess and to purchase and take steps for
the acquisition of existing and new licences in connection with any such business.

|
To apply for. register, renew, purchase or otherwise acquire and protect any patents, patent
rights, design protection, brevets d'invention, licences| copcessions, trade marks, service marks
and the like, conferring any exclusive or non-exclusive or limited right to use or any secret or
other information as to any invention or secret process which may seem capable of being used for
any of the purposes of the Company, or the acqui#itiof} of|which may seem calculated directly or
indirectly to benefit the Company and o use. exercise, deyelop or grant licences in respect of or
otherwise turn to account of the property, rights or information so acquired and to expend money
in experimenting upon and testing and improving|or seeking to improve any patents. inventions,
secret pgrocesses or rights which the Company may acquire or propose to acquire.

To purchase. take in exchange or on lease. rent or hire, o¢cupy or otherwise acquire, whether for
investment or resale, any lands. manufactories. warehpuses. mills, depots. shops, offices,
dwellings and other buildings and premises. machine lant and stock-in-trade, mines, mineral
rights, privileges, easements, licences or other rights pr terests in or with respect to any land,
buildings and premises o1 otherwise for the purposes of the Company and as te any purchase of
land or buildings either in consideration of a gross sum of of a rent charge or partly in one way
and partly in the other, or for any other consideration; and to grant and create in perpetuity or
for a term of years only, rent charges or ground rents out|of any part of the Company’s real or
leasehold property and to sell any property in consideratipn wholly or partly of a rent charge or
ground rent and to sell, mortgage, redeem or amerwiisc deal with any such rents.

To improve. manage, repair. renew, construct. develop. assemble. let on lease, hire out, sell,
charge, dispose of, turn to account. grant licences. cancegsions. options. interests. rights and
privileges over or in respect of and otherwise deal with the whole or any part or parts of the
property. assets and undertaking of the Company, (and in the case of any land at any time held
by the Company without limitation to the foregaing to develop the same in particular by selling,
leasing or otherwise disposing of the same by lajmg out and preparing the same for building
purposes and by pulling down buildings and to drain, pa e and build upon or otherwise extend
or improve all or any part of the same).

- |
To sell, exchange, lease. surrender. accept surrenders of|leases and mortgage, charge, dispose of.
turn to account or otherwise deal with or grant rights over or in respect of, for any purpose

whatsoever, all or any part of the property and rights of he Company and for any consideration
of any kind (or for no consideration if such be expedient).

To promote any company or companies for any jpurpose which is or includes the acquisition by

purchase. exchange or otherwise. of all or any of the undertaking, property and liabilities of the
- &  — . .

Company. or for any other purpose which may seem directly or indirectly calculated to benefit

the Company, and to subscribe for, place. underwritg. of otherwise acquire or procure the issue
of any securities of any such company.

|
|
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.
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. {m)

(n)

(o)

(P

(@)

(1

(s)

(v

(u)

To manage. finance. control. co-ordinate and assist in anft w3y. whether alone or jointly with
any other or others. any body corporate in which the Comp: y has any direct or indirect interest
and to provide to any such body corporate services and faclh ies of any kind whatsoever and
make such arrangements with or in respect of such body po
may seem expedient. ,
To enter into partnership or into any arrangement for sharin profits, union of interests,
co-operation. joint venture, reciprocal concession or otherwise with any person or company
carrying on or engaged in any business or transaction which the Company is authorised to carry
on or engage in or in any business or transaction capable|of being conducted so as directly or
indirectly to benefit the Company and to lend money to. g tee the contracts of or otherwise
assist or subsidise any such person or company, a.ndT to take Qr otherwise acquire shares and
securities of any such company and to sell. hold. re-issue. with or without guarantee or otherwise
deal with the same and to give to any person or con?pany' special rights and privileges in
connection with or control over this Company and in pamicular the right to nominate one or
more Directors of this Company. '
To amalgamate with any other company having objects allogelher or in part similar to those of
the Company.

~ To sell or otherwise dispose of the undertaking, assets and property of the Company or any part

thereof for such consideration as the Company may;thin* fitjand in particular for shares, partly
or fully paid-up. debentures. debenture stock. bonds or secufities of any other company having
objects altogether or in part similar to those of the Company!.

To deal with the monies of the Company not imm:dia:cl;iy rmuired in such manner as may from
time to time be determined, and so that the Company shall have without any limitation all the

powers of investment and oiherwise which it would have were it a uatural person absolutely
entitled to the same.

To lend money, grant credit and provide other financial assistance. with or without security and
to such persons and on such terms as may seem expedient, and to guarantee and otherwise
secure, whether by personal covenant or by mortgage, charge, indemnity or otherwise in any
manner whatsoever (whether or not for consideration) ui: payment of money and the
performance of contracts and obligations of any other person or persons whatsvever on whatever

terms may be considered expedient and whether or not there is any immediately apparent benefit
to the Company in so doing.

'i
|
To render services, assistance and support of any kind to

terms and for any or no consideration and otherwise in all
; |

person or body of persons on any
pects as may seem expedient.
To deal in foreign currencies in any manner and for any pugpose whatsoever.

To borrow, receive, take on deposit or otherwise raise .jny ney, or obtain any other form of
financial assistance, for any purpose. in any manner and upan any terms.

To secure the payment of money and the performance of a.nLr obligation or liability whatsoever
which the Company may undertake or which may become binding upon it (whether on its own
account or that of another) in such manner as may be thought fit and in particular by morigage,
charge. standard security, lien. debenture. debenture stock. perpetual or otherwise. charged upon
and deposits of and obligations binding all or any of the Company ‘s property (both present and
future) including its uncalled capital and to purchase, rgdccm exchange, vary, extend or pay off
and from time to time re-issue any such securities.




)

(W)

(x)

(y)

(z)

(aa)

(bb)

stock and other securities of any kind whatsoever whether

perpetual, redeemable, convertible or

To issue for such purpose and on such terms as may be th]ught fit any shares. debenrures, loan

otherwise and carrying any rights and provisions thought

ppropriate.

To remunerate in any manner whatsoever any officers or employees of the Company and of any

share or interest in the profits of the Companys busi
for their acquiring or holding shares or other secyriti
same, or by granting to them commissions. privileges or
purpose to enter into any such arrangements whatever the
without limitation the promotion and assistance in any

subsidiary, holding or associate company of the Crom?:y

including without limitation by any
r any part thereof or by arrangements

issped by the Company or interests in the

ther concessions, and for any such
ompany may think fit (including
er, whether financially, by way of

contributions. donations, the payment of premiums. provision of any guarantee or security for

obligations of the same, or otherwise howsoever) or in an
scheme or arrangement for any such purpose and to gr;ﬂm
superannuation and other allowances, (including allowanc
or employees or former directors, officers or employees o
at any time is or was a subsidiary or a holding co y 0
of a holding company of the Company or otherwise
predecessor in business with any of them and to the relati
such person. and to other persons whose service or sci_'vic
benefit to the Company (or any such holding company or
considers have any moral claim on the Company or to the:
and to establish or support any associations. institutions.
schemes. funds and trusts, and provide facilities. advanta
to'make payment towards and establish and operate insu
arrangements likely to benefit any such persons ar o
Company or of its Members and to subscribe, guaran

other manner, any trust, fund,
ensions, annuities, gratuities,
on death) to any directors, officers
the Company or any company which
the Company, or another subsidiary
with the Company or of any
ns, connections or dependants of any
have directly or indirectly been of
ubsidiary) or who the Company
r relations. connections or dependants,
lubs, schools. building and housing
es and services which may benefit, and
es. trusts, funds or other
se advance the interests of the
end or pay money for any purpose

likely, directly or indirectly, to further the interests of the| Company or of its Members.

To remunerate in any manner whatsoever which may seem expedient any person, firm or
company tor services rendered or to be rendered to the Cqmpany (whether such services relate to

the issue of any securities of the Company or are of any o

To give. lend, provide or otherwise make available
assistance of any kind whatsoever to or for any national, ¢
social, public. general or useful object. and to make or jo

her kind whatcoever).

ly money, assets, facilities, services or

haritable, benevolent, educational,
n in any arrangements or scheme

whatsoever for or in connection with or wholly dr partly for the benefit of any such object.

To draw. make. accept, endorse. negotiate, discqunt, exet
exchange, bills of lading, warrants, debentures and other
1 |

To pay (directly or indirectly) all or any expenses incurreg

tute and issue promissory notes, bills of
negotiable or transferable instruments.

d in connection with the formation,

promotion or incorporation of the Company or of any other company or of or incidental to the

winding-up of any company the whole or part of the prop
Company, or in which the Company may be interested, af

erty whereof is acquired by the
ad to pay commissions. brokerages,

fees and other payments for the underwriting, placing, selling or guaranteeing the subscription of

any shares or other securities of the Company. |

Member of the Company in specie any property of the C

mpany or any proceeds of sale,

To distribute among the Members or any class or cl :sc{f the Members or any individual

exchange or disposal of any property of the Com'pany!, bu

so that no distribution amounting to a

reduction of capital be made. except with the sanction (if any) for the time being required by law.




|

(cc) To act as agents. brokers, factors and intermediaries and render any services or assistance and

undertake any activity to or on behalf of any other person.

(dd) To undertake and execute any trusts, the undertaking wh:relof may seem desirable and either

gratuitously or otherwise.

_ leey To adopt such means of making known the Company us b

iness or products or securing

goodwill as may seem expedient and in particular by adverdising in the press, by circulars, by
purchase or exhibition of works of art or interest. by publication of books and periodicals and by
granting prizes. rewards and donations and to provide sponsorship, subsidies and assistance of

any kind whether cultural, educational. artistic, technical,
|

(ff) To enter into any arrangements with any governments or a
or otherwise that may seem conducive to the Com an)io
promote or obtain any Act of Parliament. charter. )

certification, registration, franchise, rights, concessions or
assisting or enabling the Company to carry any of its o?]ec
modification of the Company s constitution or for any oth

and to carry out, exercise and comply with any of the
applications which may seem directly or indirectly| to preju

(g8) " To procure the Company to be registered or recogmscd or
authorisation in any part of the world. |
£ i
(hh) Geherally to do anything whick a natural person might do.
(i) To do all or any of the above things in any part ot‘| the worl

contractors, trustees or in any other capacity whauoevér an
agents or otherwise and either alone or in conjunction with

()] To do ail such things as may be thought incidental or ¢ nd
objects or any of them.

nancial or otherwise howsoever.

thorities, supreme, municipal, local
jects or any of them and to apply for,
rder, licence, permit, privilege,

ther authorisation of any kind for
into effect or for effecting any
purpose which may seem expedient (
and to oppose any proceedings or
dice the Company’s interests.

be granted any form of public

d and as principals, agents,
d by or through trustees. artomneys,
others.

icive to the attainment of the above

And it is hereby declared that the word 'company’ in this clause sﬁa.li inctude any pantnershig or other body
of persons whether incorporated or not incorporated and whether domiciled in the United Kingdom or

elsewhere, and the word 'person’ shall include any legal entiry as well

as any natural person.

The objects set forth in any sub-clause of this clause shall not be restrictively construed but the widest
interpretation shall be given thereto and they shall not. except whch the context expressly so requires, be in
any way limited to or restricted by reference to or inference from any other object or objects set forth in such

sub-clause or from the terms of any other sub-clause or by the name of
sub-clauses or the object or objects therein specified or the powers ther
subsidiary or ancillary to the objects or powers mentioned in any qtht‘:l

the Company. None of such
eby conferred shall be deemed
sub-clause, but the Company shall

have full power to exercise all or any of the powers and to achleve or fo endeavour to achieve all or any of
the objects conferred by and provided in any one or more of the said stb clauses.

The income and property whatsoever and wheresoever derived of ﬁhc Company shall be applied solely
towards the promotion of the objects of the Company as herein set| forth and no part thereof shall be paid or

transferred either directly or indirectly by way of dividend. bonus or

therwise by way of profit to the

members of the Company but so that nothing herein contained shall prevent the payment in good faith of

remuneration to any director, officer or servant of the Company or ' to
for services rendered to the Company.

iny member of the Company in return




5. The liability of the members is limited.

6. The capital of the Company is £2,980.00 divided into 2 *A’ ordmah shares of £lO 00 each and 296 "B’

ordinary shares of £10.00 each.

We. the subscribers to this memorandum of association. wish to be fo
nmemorandum: and we agree to take the number of shares shown oppasite our

spective names.

rmed inF‘a company pﬁrsuam to this

Names and addresses of Subscribers

NLchr of Shares taken by each Subscriber

[AN ANTHONY COOK !

76 Bridge Road 1] #
Hampton Court f L(L'

Surrey KT8 9HF "

BRIAN NICHOLAS BANNISTER
76 Bridge Road '
Hampton Court /
Surrey KT8 9HF

Total shares taken

/:-.ra,’ngm CE', I

i
1 T’A ordinary share of £10.00

1 ' A’|ordinary share of £10.00

2"A’|ordinary shares of £10.00

Dated this 23 dayof  §oprtmbon

Witness to the above signarures:-

.................................

RN - S 1 g T SR
HampPmm  CeveT. . ... .. ........
S,ol.ecy .......................
G e P Y R A RERR
SeldFe= . . | o

1998

| Signature

Address

Qccupation




THE COMPANIES ACT 1985 (as asz; ed)

COMPANY LIMITED BY SHAR

ES

ARTICLES OF ASSOCIATIO

-of -

/

ST JAMES PARK (LONG DITTON) ESTATE COM

PANY LIMITED

PRELIMINARY |

1.1

provided, constitute the Articles of Association of the Company

[2
Table A shall not apply to the Company

1.3 In these Articles:-

The Articles hereinafter contained and the regulations contained in
(Tables A to F) Regulations 1985 (SI 1985 No. 805) as altered hy|
coming into effect prior to the date of adoption of these Asticles (7Tal

|
Regulations 8, 24, 30, 54, 64, 73 to 80 (inclusive), 94 to 97 (incl

T

1

all

able A in the schedule to the Companies
amendments to such regulations
le A") shall, subject as hereinafter

usive), 102 to 108 (inclusive), 110 of

‘properties’ means houses flats buildings parking spaces and';othe' property Of any tenure or any interest

in the same and referred to in Clause 3(a) of the Mcmora.nduin

"property " shall mean any one of the said hpuses flats buildings pa.rxl

tenure or any interest in the same: and

S.

sociation of the Company and the word

ng spaces and other property of any

'owner’ in reference to any of the properties means any person or corporation who possesses or is entitled

to acquire a freehold or leasehold interest in any of the properties, any

or corporation and personal representatives of any such persan
accordingly.

PRIVATE COMPANY

The Company is a private company limited by shares and acciordifpgly
subscribe for any shares in or debentures of the Company is prohibite

CAPITAL AND smizes .

The authorised share capiral of the Company at the date of lrncorppr
divided into 2 'A’ ordinary shares of £10.00 each and 296 'B’ ordin

)Fn of the Company is £2,980.00

successor in title to any such person

anTi the word "ownership” shall be construed

any invitation to the public to
d,

shares of £10.00 each.

e
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12

43

4.4

5.1

3.2

7i1

Subject to Article 5. the directors are generally and wnconditionally authorised for the purposes of section 80
of the Act to exercise any power of the Company to allot relevant secufities up to the amount of the
authorised but unissued share capitalof the Company at the dqxc of incorporation of the Company at any
time or times during the period of 5 years from the date of incorporatign of the Company and the directors
may, after that period. allot any relevant securities under this autharity| if they are allotted in pursuance of an
offer or agreement made by the Company within that period.

Sub-section (1) of section 89 of the Act shall not apply to the Com?an ;

After the initial allotment by the directors of the authorised share c%api of the Company at the date of
incorporation of the Company and subject to Article 5.2, any further shares proposed to be allotted shall first
be offered to the members in proportion as nearly as may be 10 the number of existing shares held by them

respectively unless the Company shall by Special Resolution gth direct.

i
The offer to be made under Article 4.3 shall be made by notice specifying the number of shares offered and
limiting a period (being not less than 21 days) within which the offer, if not accepted will be deemed to be
declined (“the Offer Period”). After the expiration of the Offer Pe:n , those shares so deemed to be
declined shall be offered in the proportion aforesaid to the persons who have, within the Offer Period,
accepted all the shares offered to them and such further offer shall be in the same manner and limited
by a like period as the original offer. Any shares not accepted pursuant to such offer or further offer as
aforesaid or not capable of being offered as aforesaid except by way of fractions, and any shares released
from the provisions of this Article by such Special Resolution as aforesaid shall be under the control of the
directors who may allot them to such persons. on terms and in such manner as they think fit, provided that in
the case of shares not accepted as aforesaid. such shares shall not Te disposed of on terms which are more
favourable to the subscribers thereof than the terms on which Ithey were offered o the members.

Each "B’ ordinary snare shall be referable to a specific property.

No person who is not the owner of a property shal! be entitled to l@old any 'B’ crdinary share in the
Company.

LIEN
The lien conferred by regulation 8 of Table A shall attach to fully !paicL shares and 10 all shares registered in

the name of any person in any way indebted or under liability to the Company, whether he shall be the sole
registered holder thereof or shall be one of two or more joint holders.

TRANSFER OF SHARES ‘

Subject to Article 7.3 a ‘B’ ordinary share shall be transferred and may only be transferred pursuant to a
change in the ownership of the property to which it is referable and in the case of any such transfers the
directors, upon production to them of satisfactory evidence that.- |

(a) the transfer is in favour of the owner of the propenty to which the share is referable under the
terms hereof: and "

(b) that the transferor is in no way indebted to the the Company,
|
The price to be paid upon the transfer of a 'B” ordinary share shalh in |default of agreement between the
transferor and the transteree be the nominal value thereof.

shall pass and register such transfer.




7.3

10

11

12.2

12.3

13.

~ of the property to which such ‘B ordinary share is referable. the

lflhc holder of a 'B’ ordinary share shall die or be ad}udlcalad bankm
or the trustee in his bankruptcy shall be entitled to be registered as

t, his legal personal representativeys)
der of the said ‘B’ ordinary share

provided he or they shall for the time being be the owner of d\E p perw formerly owned by the deceased or

bankrupt 'B’ shareholder

directprs may authorise some person to

| .
[f at any time it appears to the directors in good faith that the I;oldi of|a ‘B’ ordinary share is not the owner

execute on behalf of and as attorney for such holder a transfer of t

owner of the property to which such 'B’ ordinary share is referable, an

B’ ordinary share held by him to the
d the Company may receive the

purchase money and shall thereupon (and after stamping the tqs:rurnend of transfer at the expense of the

transferor) cause the name of the transferee to be entered in thtyreg ister

of the said ‘B’ ordinary share and shall hold the purchase money in t
receipt of the Company for the purchase money shall be a good disch
bound to see to the application thereof and after the name or nF.mci
the register of members in purported exercise of the aforesaid po

not be questioned by any person.

[f more than one person is jointly the owner of a property such persong

share referable to such property but shall have only one vote i t
shall be cast by the holder whose name first appears in the register of o

‘ ALTERATION OF SHARE CAPITA

of members as the holder by transfer
for the previous holder. The

e to the transferee who shall not be
transferee is or has been entered in

the validity of the proceedings shall

shall jointly hold the 'B’ ordinary
of such 'B’ ordinary share which
nembers.

=

[n regulation 32 of Table A. the words “Special Resolution” shall be substituted for the words "Ordinary

Resolution”. *

PROCEEDINGS AT GENERAL IMEE'TINGS

In regulation 46 of Table A the following sub-paragraph (e) shall he ad
"(e) the holder of an 'A’ ordinary share;"

VOTES OF MEMBERS

ded: -

Subject to any special rights as to voting upon which any shaxjcs fi tti lime being are held on a show of

hands every member entitled to vote who is present in person jor by p
authorised representative, shall have one vote and on a poll every t men)
ordinary share held by him and one vote for every 'B’ ordinary share

xy or. being a corporation by a duly
ber shall have 300 votes for every 'A’
eld by him.

From and after the date when all the "B’ shares in the share cqpitall of the Company at the date of
incorporation of the Company have been allbtted each such * A’ ordma.ry share shall cease to confer the right

to vote at any general meeting of the Company and these Articles shall
above did not apply. However, for the avoidance of doubt. epch |A [«

be read and construed as if Article 11
rdinary share shall continue to confer

the right to receive notice of, attend and make representations at any general meeting of the Company.

No member shall vote at any general meeting or at any separate meetin g of the holders of any class of shares
in the Company either by person or by proxy in respect of any share held by him unless all monies presently

payable by him in respect of any service due in relation to the pro erty
their due date.

|
NUMBER OF DIRECTORS |

have been paid within one month of

Unless otherwise determined by ordinary resolution. the number of difectors (other than alternate directors)
shall not be subject to any maximum but shall not be less than oneii. Ifland so long as there is a sole director,

he may exercise all the powers conferred on the directors by these

Art
shall be modified accordingly.

cles and regulation 89 of Table A

L i



14.1

14.2

16.

17.

18.

19.

20.

The Company may be ordinary resolution appoint a person wiui is wlrilli

g to act to be a director.

The directors may appoint a person who is willing 1o act to be a d:reclolneuhcr to fill a vacancy or as an

additional director. provided that the appointment does not cause the nu

DIRECTORS' APPOINTMENTS AND INTE]

ber of directors to exceed any

number fixed by or in accordance with the articles as the maximum nuntber of directoi'_s.

ESTS

Regulation 84 of Table A shall be read and construed as if the |ast sentence was omitted therefrom.

PROCEEDINGS OF DIRECTORS

Any director may participate in a meeting of the directors by mcans of ¢onference telephone or similar

communications eqmpment whereby all persons participating in the|
participation in a meeting in dus manner shall be deemed to constitute

A director, notwithstanding his interest in a particular matter but subj
of the Act, shall be entitled as a director to vote in respect of iny cont

ting can hear each other and
resence in person at such meeting.

to his complying with section 317
or arrangement he may make with

the Company or any contract or arrangement entered into by or on behalf of the Company in which he is
interested or in respect of his appointment to any office or place of profit under the Company or the
arrangement or variation of the terms thereof and, if he does SE vote, his vote shall be counted and he may,
notwithstanding,his interest, be taken into account in ascertaining whether a quorum is present at any

meeting at which any such contract. arrangement or appointment is|co
arranged or varied.

carry out the objects of the Company without profit to the Co

idered or the terms thereof are

t they may in their absolute discretion

Unless and until otherwise directed by a special resolution of e Co ﬁr:iany the directors shall endeavour to

make provisions for crzating and setting aside a reasonable rcqcrve|
particular purpose or purposes.

DIVIDENDS

or funds for any general or

The Company shali not at any time declare any dividend or make &ny Bonus issue upon any of its shares and
if in any year the Company shall not have expended all of its incorpe in the management. administration and

the maintenance of the properties. the surplus shall be tra.nstch'ed qo a
contingencies of the Company.

WIND[NG-UP

If at any time a resolution of the Company shall be passed to wmd! \up

reserve account to meet future

he Company, the liquidator shall lay

monies held by the Company over and above the amount of the pa;d up capital of the Company to the intent

out in the management. administration and maintenance of the cstate. (} which the properties form part all

that upon any liquidation of the Company the members shall only receive the amount of the capital paid up
or credited as paid up in respect of the shares held by them raspccfivclti.
|

EXPENSES OF THE COM PAh}Y
S bonfa Tl D m

Each owner shall from time to time and whenever called upon by the Company so to do contribute equally or

in such proportions as the directors may determine to all cxpensesfand

losses which the Company shall

properly incur on their behalf and in respect of which they are not otherwise bound to contribute in their

capacity as owners.




i
Names and addresses of Subscribers -— Number of Shares taken by each Subscriber
|
IAN ANTHONY COOK 1 A’ prdinary share of £10.00
76 Bridge Road 5
Hampton Court
_ . Surrey KT8 9HF
BRIAN NICHOLAS BANNISTER 1 'A’ prdinary share of £10.00
76 Bridge Road /f"{:7 ;
Hampton Court /s-' w |
Surrey KT8 9HF .
|
Total shares taken 2 i{A' ordinary shares of £10.00
Dated this 23 day of  SeotCatoar— 1998 |
" I
Witness to the above signaﬁlr:s:- :
o M%/W ...... - : Signature
oo NwEeHeLas | FOTRERSA - L .. ... .. '- hlm:
ce L 6. 30000, 200D . R | Address
cos o MNAPEOW. . QONET, o iiv s o s swmnn
WO - 5 ) o 5 ST SRy —
L BT ARME .
S T T Occupation
' |
|
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